This study aims to determine whether there is a market reaction as a result of the announcement of Regulation of the Minister of Finance on Technical Guidelines on Access to Financial Information (PMK #73/PMK.03/2017). Market reactions in this study were measured using abnormal return. The level of significance of the abnormal return was tested by One Sample t-test. The results of this study indicate a negative abnormal return. This study sugest that government should respond by appealing and inviting the community to follow the Voluntary Asset Disclosure with Final Rate Program (PAS Final Program).
Financial institutions are businesses that rely on trust (Wijaya, 2016 ). This trust is closely related to banking secrecy. Bank secrecy is the most important thing because it concerns the security of customers' property. Therefore the Indonesian government guarantees it through provisions regulated by the banking and tax authorities. Regulation of Bank Indonesia number: 2/19 / PBI / 2000 stated that the banking should keep secret everything related to information about depositors and customer deposits (Kencana, 2017) . related to taxation, the Law on General Provisions and Procedure of Taxation (UU KUP) regulates in Article 35 paragraph (2) that banking secrecy is eliminated by the written request of the Minister of Finance. Referring to the above, the tax authorities intend to obtain data or information concerning the customer's account for tax purposes or Taxpayer, it must start by the request for permission from the commissioner of the Financial Services Authority (OJK).
According to the Minister of Finance, now the Directorate General of Tax has data about the taxpayer who keeps the treasures abroad and within the country completely. But the data can not be followed up due to the limited ability of the Directorate General of Tax, and it is not apart from the existence of bank secrecy article in the Banking Act. So far, using the procedure manual of the process of verifying customer data or taxpayers takes a long time so that many tax inspectors get constraints in obtaining banking data information (Kencana, 2017) . This is one of the reasons on May 8, 2017 President Joko Widodo issued Government Regulation in Lieu of Law (Perppu) No. 1 of 2017 on Access to Financial Information for Interest of Taxation. The Perppu is also issued to fulfill Indonesia's commitment to Automatic Exchange of Information (AEoI) and must immediately establish legislation at the law level on access to financial information for tax purposes. A total of 101 countries have agreed to implement an automatic exchange of information (AEoI) in the field of financial services for tax purposes. Currently as many as 100 countries or jurisdictions have committed to participate in AEoI, with 50 countries starting in 2017, and 50 other countries by 2018, Indonesia following in 2018 and must be completed in July 2017. Perppu consisting of 10 (ten) articles regulates the authority of the government in this case the Directorate General of Tax to view reports containing financial information of customers for tax purposes from financial services institutions conducting activities in the banking sector, capital markets, insurance, other financial services institutions and other entity categorized as a financial institution in accordance with the standards of exchange of financial information under international agreements in the field of taxation (Sukmana, 2017 also requires the banking sector to report customer data with aggregate balances in accounts of at least Rp200.000.000,00 (two hundred million rupiah). The requirement of reporting for the bank related to the customer with a balance of at least Rp200.000.000,00 is reserved for a personally owned financial account, whereas for an entity, entity or company there is no minimum balance limit. This makes the business actors especially Small and Medium Enterprises (SMEs) to be restless, because with account balance of Rp200.000.000,00 has become the target of the Directorate General of tax and impressed the Government wants to pursue the tax of SMEs that should be protected and even given incentives for can survive and develop.
Responding to the public's reaction, the Government again issued the Regulation of the Minister of Finance No. 73 / PMK.03 / 2017 on amendments to the previous regulation, PMK 70 / PMK.03 / 2017 on June 15, 2017, to support the implementation of access to financial information . The Rule stated the amount of balance or account to be reported by the Financial Services Institution (LJK) is at least Rp1,000,000,000.00 (one billion rupiah) or with the equivalent of foreign currency. In the preceding rule, the balance limit must be reported by LJK at least Rp200.000.000,00. The issuance of PMK No. 73 / PMK.03 / 2017, has considered many aspects to make this rule acceptable in the community. This legal provision is necessary because Indonesia will faces the era of financial information disclosure for the purposes of international taxation cooperation (AEoI) which is ready to be followed by 140 countries in the world. According to the OECD (Organization for Economic Coorporation and Development) states that in the Common Reporting Standards (CRS) account, all accounts owned by individuals and companies must be reported regardless of their balance value, in the implementation of automatic data exchange for tax purposes. Especially for accounts owned by the company opened before July 1, 2017, must be reported only accounts worth more than US $ 250,000 (approximately Rp3,300,000,000.00) by June 30, 2017. For individuals there is no minimum limit on the value of accounts to be reported. This regulation Announcement is undoubtedly bad information for financial services firms that have been relying on the trust of their customers to keep everything confidential with information about depositors and customer deposits (Quddus, 2017 Jones (2012) mentions the event study is an empirical study of the market efficiency of a half-strong form which means that stock returns are examined to determine the impact of an event on stock prices. Testing information content is intended to see the reaction of an announcement. The market reaction is indicated by the price change of the securities. This reaction can be measured by using return as the value of price change or by using Abnormal Return. By using Abnormal Return can be said an announcement that has information content will give abnomal return on the market and vice versa.
Various studies have been conducted related to the event study. Ghani & Chaudary (2016) tested the monetary policy announcement event on the stock market in Pakistan. The sample used is 14 banks listed in KSE index (Karachi Stock Exchange) 100. To calculate the expectation return, this study used market model. The results of this study show a significant impact of all monetary policy announcements on bank stock returns. While Hall & Kenjegaliev (2016) tested the event of changes in oil prices on shares of oil companies of China and Russia. The result of this study is a big abnormal return generated from shares of oil company, this means the change of oil price responded positively by market. Also the oil company is considered as a strategic company in China and Russia, so vulnerable to political influence.
The issues in this study are whether the Indonesian capital market especially financial services sector companies will react to the THEORETICAL REVIEW Efficient market hypothesis was first proposed and popularized by Fama (1970) . Fama (1970) explains that an efficient market is a market where securities prices can "fully reflect" the information available. The definition is emphasized on two aspects of "fully reflect" and "information available". Fully reflect shows that the price of securities strongly reflects the information. The market will be efficient if by using information available to investors, investors can accurately expect the price of the securities in question. Fama (1970) divides the efficient market hypothesis into three forms, namely weak form, semi-strong form, and strong form. On the weak form, the price of the securities already reflects all existing historical information. In semi-strong form, the price of the securities already reflects all public information available. And on the strong-form, the price of the securities already reflects all the information including insider information.
Return is the result of investment. Return can be either the realized Return that has occurred or the Return of expectation that has not happened but is expected to happen in the future. Hartono (2017) defines Return realization as a Return that occurs which can be calculated based on historical data. While Return of expectation is Return expected to be obtained by investor in the future. In contrast to Return realization, Return of expectation has not happened yet.
The event study analyzes the Abnormal Return of securities that may occur around the announcement of an event. Abnormal Return or Excess Return is an excess of normal Return. Normal Return is Return of expectation (Return expected by investor). Thus Abnormal Return is the difference between actual Return that occurred with Return expectations (Hartono 2017 The results of both parametric and non parametric tests suggest that the fluctuations in oil prices have an effect on the stock prices. There is an abnormal return difference before and after the Tax Amnesty Act. Table 1 shows some previous research results that have been done by previous researchers. Previous research shows different results. Various studies have been conducted in the format of research event study both from indonesia and from abroad.
Based on background, literature review and previous research related to the study of events with abnormal return as research variables that have been proposed, it can be described into a frame of thought as follows: Indonesia Stock Exchange provides information on financial statements by accessing the official website that is www.idx.co.id and also through yahoo finance website (finance.yahoo.com). The population used in this study is the financial services sector companies listed on the Indonesia Stock Exchange period 2017, amounted to 86 companies. Sampling technique is purposive sampling that is election by using specific criteria. Obtained sample of 58 companies that can be seen in table 2.  Calculating Return Realization, Return Realization is calculated by reducing the price on one day (Pt) with the previous day's price (Pt-1) then dividing the result with the previous price (Pt-1).  Calculating Return of Expectation, The calculation of expected return in this study using market adjusted model. Market Adjusted Model assumes that the best estimator to estimate the return of a securities is the market index return at that time (Hartono, 2017) .  Calculating Abnormal Return, Abnormal Return is the difference between the actual return that occurs with the expectation return.  Calculating cumulative abnormal Returns, cummulative abnormal return (CAR) is the sum of abnormal returns the previous day in the event period for each of the securities. Statistical test of abnormal return has the purpose to see the significance of abnormal returns that exist in the event period. The significance in question is that the abnormal return is statistically significant not equal to zero (positive for good news and negative for bad news) (Hartono, 2017) . The technical of the test in this study is to compare t-count with t-table.
RESULTS AND DISCUSSION
In accordance with the framework of thought and hypotheses of research that have been determined, the analysis technique used in this study is statistical analysis of one sample t-test. The results of the Descriptive Statistics of cummulative abnormal return (CAR) test in Table 3 show the average value, maximum value, minimum value, standard deviation of the research object on the event of announcement Regulation of the Minister of Testing for normaliity was performed using the Kolmogorov Smirnov Test statistic test method in testing the mean difference. If the calculation of normality test data shows the value of sig.2 tailed> 0.05 then the data is normally distributed and then the data can be tested by Test One Sample t-test. The results obtained as shown in Table 4 Testing of significance to CAR is done by comparing t-count with t- This is a followup of Tax amnesty program (Tax Amnesty) which used theme of information access disclosure for taxation activities and is one of the requirements for Indonesia can join AEoI (Automatic Exchange of Information). This Regulation of the Minister of Finance (PMK) also implies the discretion of the Directorate General of Taxes to know the accounts of all Indonesian Citizens (WNI) in indonesia and outside the country, as well as foreigners (WNA) in Indonesia. However, financial service companies should have anticipated when the tax amnesty program is implemented so that the expected impact on the financial services company is not significant negative. But in reality the response given by investors to this event is negative and significant. This can be because there are still taxpayers who do not follow the tax forgiveness program or taxpayers who follow the tax forgiveness program does not disclose all the assets they have (Doly, 2018) can cause this PMK responded negatively. The Government responds to this by giving the Taxpayer decision making. so investors are advised to attempt to obtain as much information and review the information, especially information that allegedly can affect the capital market so that it can take the right decision in the investment.  Because the cumulative Abnormal Return obtained is negative and it means that the market response negatively to this announcement. So government should respond by suggest to the public, especially taxpayers who do not follow the tax amnesty program or taxpayers who have followed the tax amnesty program but did not disclose all assets which he has, to participate in the PAS Final program.
 Develop similar research in other fields, given the reaction of capital market actors who react not only because of political and economic events, but also other events that affect people's lives.
